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PLJKW�KDYH�YHU\�ORFDOO\b
UHOHYDQW�WHFKQRORJ\

&RPPXQLW\�KXEVb
PLJKW�EHFRPHb
UHDOO\�YLWDO�IRUb
FRQQHFWLRQ�b
FROODERUDWLRQ

KRZ�VXVWDLQDEOH�LVb
WKLV�IXQGLQJ"b

YHQXHV�JHW�D�ORW�RIb
WKLV�FXUUHQWO\�WRb

VXVWDLQ�WKH�VSDFHV

ZRXOG�WKH�IXQGLQJb
EHFRPH��QRQ��
PRQHWDU\�b
WKURXJKb

FRPPXQLW\b
HQJDJHPHQW

ZLOO�ORFDO�FRPPXQLWLHVb
LQYHVW�WKHLU�VKDUHGb
UHVRXUFHV�LQ�WKHb

&HQWUHV"
�SUREOHP�b

GLVDGYDQWDJHG�DUHDV�

GHFHQWUDOLVHGb
VXSSRUWb

VWUXFWXUHV�FDQb
PHDQ�XQHYHQb
UHVRXUFHV

GR�ZH�PHDQ�ORFDOb
RU�JHRJUDSKLFb
FRPPXQLW\�RUb
FRPPXQLW\�RIb

LQWHUHVW"

LI�ZRUNLQJ�ZLWKb
OLPLWHG�UHVRXUFHV�b
DUWLVW�EXUQ�RXW�b

UHO\LQJ�RQ�UHVRXUFHVb
IURP�HOVHZKHUH��b

ZLOO�WKDW�EH�SRVVLEOH"

GHHSHUb
FRQQHFWLRQV�b
EHFDXVH�ZHb
ORRN�WR�HDFKb
RWKHU�PRUH"

JUHDWHU�ORFDOb
H[SHUWLVH�b
DERXW�ORFDOb

LGHDV

ZKHUH�PLJKW�ZHb
JHW�WKLQJVb

PDGH�IDEULFDWHG"

SUHIHUHQFH�IRUb
ORFDOO\�PDGH�b
VXSSRUWHG�E\b

WUDLQLQJ

UHWXUQLQJ�WRb
)LUVW�1DWLRQVb
RU�LQGLJHQRXVb

PRGHOV

PRUH�'Ζ<b
DSSURDFKHV�b
LQIRUPHG�E\b

ZKDWVb
DYDLODEOH

SRVVLELOLW\�RIb
DUWLVWV�PDNLQJb

ZRUN�IRUb
WKHPVHOYHV"b
0RYLQJ�DZD\b

IURP��RXWFRPHV�

ZLOO�DXGLHQFHV�JURZ�DVb
ZH�VWDUW�WR�YDOXHb

DUWV�FUDIW�PRUH"�&29Ζ'b
KDV�PHDQW�SHRSOHb

WXUQHG�WRb
FUDIW�KREELHV��JURZLQJb

DSSUHFLDWLRQ"

OHVV�EORFNEXVWHUV"b
WKLUVW�RU�LQWHUHVW�IRUb
VWRU\WHOOLQJ�WKDW
Vb

ORFDWHG�LQb
FRPPXQLW\"�GHYHORSb
DXGLHQFHV�IRU�ORFDOb

ZRUN

HYHU\WKLQJ�FRPHVb
IURP��RXW�WKHUH�b
VR�ZH
OO�QHHG�WRb
RSHQ�RXU�IURQWb

GRRUV�PRUH��/RRNb
DURXQG�XV

Ζ�UHPHPEHU�ZKHQb
WKH�SDQGHPLF�KLWb
DQG�ZH�ZDONHGb

DURXQG�WKH�VXEXUEVb
PRUH���VSHQW�PRUHb

WLPH�LQ�SDUNV�

PRUH�HTXLWDEOHb
GLYLVLRQV�RIb

UHVRXUFHV�EHFDXVHb
WKHUH
V�PRUH�IRUPDOb
PHFKDQLVPV�IRUb

GLVWULEXWLQJ

D�IXWXUHb
ZKHUH�WKHUHb
LV�PXFK�OHVVb

HTXLW\

VRPHWKLQJ�PRUHb
2UZHOOLDQ���IRUFHVb

WKDW�UHVLVWb
FRPPXQLW\b
PLQGHGQHVV

DFFHVV�WRb
DXGLHQFHVb
PLJKW�EHb

GULYHQ�E\�WKHb
VWDWH"

GULYHQ�E\b
JRYHUQPHQW�RU�DUWVb

RUJDQLVDWLRQV��b
FRQWURO�DFFHVV�WRb
DXGLHQFHV��DUWLVWVb
KDYH�OHVV�GLUHFWb

DFFHVV

ZLOO�WKHUHb
EH�MXVW��b

ELJ�DUWV�RUJb
RU�QRQH"

ZKDW�ZRXOG�WKH\b
VSHQG�WKHLUb

PRQH\�RQ"�KRZb
ZRXOG�WKH\b

PDNH�FKRLFHV"

ZKDWb
DJHQGD
Vb
ZLOO�EHb
VHUYHG"

FRQWHQW�LV�PRUHb
FRQWUROOHG�E\b
WKH�IRUPDOb

VWUXFWXUHV�RUJV

PRUH�IRUPDOLW\b
PLJKW�PHDQ�PRUHb
FRQWURO�RYHU�ZKDWb
ZH�VHH���EXW�PRUHb
GLYHUVH�WKLQJV"

���\HDUV�DJR���Db
ZLQ�ZDV�OLYLQJ�R΍b
DQ�DUWV�LQFRPH�b
EHLQJ�DERYHb
SRYHUW\�OLQH

FHOHEUDWH�ZLWKb
SHHUV�b

FRPPXQLW\�b
VKDUHG�ZLQVb

ZLWK�FRPPXQLW\

PRUHb
SHRSOHb

ZLQQLQJ�R΍b
D�ZLQ�



^/")�1&3"_
%*- �*

12� '*'27

%*- �*
3,0#12

$-0+�*M�*�0%#E�1!�*#̬
!#,20�*'1#"

13..-02�1203!230#1
$-0�2&#��021

',$-0+�*M̬
!-++3,'27E�"0'4#,M̬
"#E�!#,20�*'1#"

13..-02�1203!230#1
$-0�2&#��021

1�����������
����������;9<9L

%*- �*
'���������������������������������		���
�
�	���̬
�����
��M�������M�����������
���
@:�+
��
�����	�
����_;9:A`���:��
��
���_;9>9`
2����
������
�
������������M�����������������̬
_31�e!�
�������
����
�������`
'��������
��������
���
�����e����
'��������
��
������
�������
�
�������

*-!�*
'��������������������������������_$
���M̬
����
���`
'����������������������	���
�
��������������
��̬
�������������
�:B�_;9:B`
'������������������

����������
���	���
�

'������
�
��
���

������������
�������������
'������
�
���������
�
���
������
$
����,��
������������
�

�  

! "

3ODWIRUPVb
IRUb

VKDULQJ

:KHUH�GR�ZHb
JR�IRU�DUWVb
HGXFDWLRQ"b
�6NLOOLQJ�XS"�

+RZ�GR�ZHb
ȴQG�RXUb

DXGLHQFHV"b
+RZ�GR�WKH\b

ȴQG�XV"

:KDWb
DUH�ZHb
PDNLQJ"
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+RZ�DUHb
SURMHFWVb
IXQGHG"

+RZ�GR�RXUb
YLWDO�DUWb
VSDFHVb

IXQFWLRQ"

:KDW�DUHb
RXU�NH\b
VXUYLYDOb
WRROV"

+RZ�GR�ZHb
FHOHEUDWHb
RXU��ZLQV�"
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3ODWIRUPVb
IRUb

VKDULQJ

+RZ�GR�ZHb
ȴQG�RXUb

DXGLHQFHV"b
+RZ�GR�WKH\b

ȴQG�XV"

:KDWb
DUH�ZHb
PDNLQJ"

+RZ�DUHb
SURMHFWVb
IXQGHG"

+RZ�GR�RXUb
YLWDO�DUWb
VSDFHVb

IXQFWLRQ"

:KDW�DUHb
RXU�NH\b
VXUYLYDOb
WRROV"

+RZ�GR�ZHb
FHOHEUDWHb
RXU��ZLQV�"

3ODWIRUPV�IRU�VKDULQJ
���F\EHU�SK\VLFDO�V\VWHPV�ZLWKb
GDWD�DQG�IHHGEDFN�ORRSV��b

KXPDQ�ORRSV
���GH�FHQWUDOLVHG�WRROV��b

SODWIRUPV�FDQ�GLVPDQWHOHG�DQGb
VHOI�UHJXODWHG���DFFHVVLELOLW\b
LPSRUWDQW���RSHQ�VRXUFHb

RSHUDWLQJ�V\VWHPV�DQG�FRQWDFWb
FDQ�KDSSHQ�DFURVV�RSHQ�ȵH[LEOHb

VSDFHV��

+RZ�GR�ZHb
ȴQG�RXUb

DXGLHQFHV"b
+RZ�GR�WKH\b

ȴQG�XV"

:KDWb
DUH�ZHb
PDNLQJ"

+RZ�DUH�SURMHFWVb
IXQGHG"

'LYHUVLW\�LQ�WKHb
JDWH�LQb

JDWHNHHSHUV

+RZ�GR�RXU�YLWDO�DUWb
VSDFHV�IXQFWLRQ"

���GHHS�H[SHULHQFHVb
RI�DUWV�REMHFWV�WKDWb
DOORZ�\RX�LQWHUDFWb

ZLWK�WKHP

:KDW�DUHb
RXU�NH\b
VXUYLYDOb
WRROV"

+RZ�GR�ZHb
FHOHEUDWH�RXUb

�ZLQV�"

ZH�REVHUYHb
VLJQLȴFDQW�GLYHUVLW\b
LQ�WKH�DUWV�VHFWRU

3ODWIRUPVb
IRUb

VKDULQJ

+RZ�GR�ZHb
ȴQG�RXUb

DXGLHQFHV"b
+RZ�GR�WKH\b

ȴQG�XV"

:KDWb
DUH�ZHb
PDNLQJ"

+RZ�DUHb
SURMHFWVb
IXQGHG"

+RZ�GR�RXUb
YLWDO�DUWb
VSDFHVb

IXQFWLRQ"

:KDW�DUHb
RXU�NH\b
VXUYLYDOb
WRROV"

+RZ�GR�ZHb
FHOHEUDWHb
RXU��ZLQV�"

:KHUH�GR�ZHb
JR�IRU�DUWVb
HGXFDWLRQ"b
�6NLOOLQJ�XS"�

:KHUH�GR�ZHb
JR�IRU�DUWVb
HGXFDWLRQ"b
�6NLOOLQJ�XS"�

:KHUH�GR�ZHb
JR�IRU�DUWVb
HGXFDWLRQ"b
�6NLOOLQJ�XS"�
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DUWLVWV�DUH�ZHOOb
UHVSHFWHG�DQGb
DFFHSWHG�DV�Db

VHULRXVb
SURIHVVLRQ

:KDW�LV�D�SK\VLFDOb
VSDFH""�KRZ�LV�LWb
GHȴQHG�LQ�����"b
'RHV�QHZV�FRPHb
WR�XV�RQ�D�EXV�IRUb

H[DPSOH

PRUHb
LQWHJUDWHGb
WHFKQLFDOb

VSDFHV�LQ�GDLO\b
OLYHV

VRPHb
SHRSOH�DUHb
FRPSOHWHO\b

RɞLQH

LQFUHDVH�LQ�GLJLWDO�DUWVb
SUDFWLFH��VNLOOV�JDLQLQJ�b
FROODERUDWLRQV�EHWZHHQb
GL΍HUHQW�VNLOOV�VRXUFHV��b

WDNH�PRUH�UHVSRQVLELOLW\�IRUb
HGXFDWLQJ�HDFK�RWKHU�DW�DOOb

VWDJHV�RI�RXU�OLYHV
PXOWLSOH�YLWDOb
VSDFHV���DFWLYHb

SXEOLF�VSDFHV�WKDWb
SHRSOH�KDYH�GHHSb
HQJDJHPHQW�ZLWK

JUHDWHU�GLVSDULW\b
EHWZHHQ�ODUJH�VFDOHb
HYHQWV���VSHFWDFOHb
DQG�DQG�VPDOO�VFDOHb

SHUVRQDOb
H[SHULHQFHV

VSHFLDOLVDWLRQb
YV�JHQHUDOLW\

KLGLQJ�IURPb
JRYHUQPHQWb

H[SHFWDWLRQV���ZD\Vb
RI�DYRLGLQJb

SDUWLFLSDWLQJ�LQb
ELJJHU�PDFKLQHU\�RIb

ZDU

OHDUQLQJ�IURPb
DFWLYLVP���LWVb
VXFFHVVHV�DQGb
IDLOXUHV�VR�WKDWb
DFWLYLVP�LV�PRUHb

VXFFHVVIXO

DUW�IRU�DUWVb
VDNHb

GRHVQ
Wb
H[LVW

PRUH�SHRSOH�WDNHQb
XS�SURGXFHU�W\SHb
UROH��JDWKHUV�RIb
FRQWHQW�DQGb
GLVWULEXWRUV�RIb

FRQWHQW��KDYH�WR�EHb
HQJDJHG

EDFNODVKb
DJDLQVW�VFDOHb

RIb
LQWHUDFWLRQV�b

HYHQWV

VSOLQWHU��QHWV��b
ORFDOLVHG�LQWHUQHWVb
DQG�EUHDNGRZQ�DWb
DQ�LQWHUQDWLRQDOb

OHYHO

PHDVXUDEOHV��VHQVHb
RI�VDIHW\��DQG�JRRGb

GLDORJXH�ZLWKb
DXGLHQFHV�DQG�GDWDb
PDSSLQJ�FKDQJH�b
OLQNHG�WR�ZKDW�ZHb

DUH�PDNLQJ

IXQGLQJ�RQO\�FRPHVb
IURP�WKH�FRPPXQLW\b
ZKHUH�WKH\�VHH�WKHb
HɝFDF\�RI�WKH�DUWVb
RQ�WKH�VWUHHW�LQ�WKHLUb

IDFH�HYHU\GD\

DXWKHQWLF�W\SH�RIb
DUWV�WRXULVPb

�RSSRVLWH�WR�WKHb
LQWHUQDWLRQDO�SORSb
DQG�GURS�V\VWHP�

PRUHb
K\EULG�DUWVb
SUDFWLFH



-30�;9<9L�%--#7M�+3*2'.*#M�#4-*4',%M�+-"3*�0
4���N�����]�4�����������������������	����:8:8III]

-30�+3*2'.*#�#6.#0'#,!#�-$�;9;9

2�
�
���������������	����;9;9

1����������
�
��������
��������������;9;9

1�����
�
����M������
M�����

�


,���
��
�
��������
��

,���������
������
��

,�������
���	�������
�
����������5-0)1^

-�������
��

1���������������������
�
����

5����
���
������^

,3"/�1%"�+"51�=�6"�/0III

0RUH�'Ζ<b
DSSURDFKHV UHOLDQFHb

RQ�ORFDOb
VNLOOV

VWLOO�LQHTXLW\b
EHWZHHQb

JURXSV�RUJV

UHPHPEHULQJb
FRYLG����b
SURPSWV�WRb
HQJDJH�ZLWKb
WKH�/2&$/

:KRVHb
DJHQGDV�DUHb
VHUYHG�E\�WKHb
UHVRXUFHb
DOORFDWLRQ"

ZH�DUH�WUXO\b
SRVW��FRYLG�b
$UWLVWV�XVHb
YRLFHV

5HWXUQ�WR�ORFDOb
��SDUW�RI�WKHb
VWUDWHJ\�b

2QOLQH�LV�FRUHb
WR�VWUDWHJ\

(GXFDWLRQ��GLUHFWb
IXQGUDLVLQJ��LQYLJRUDWHb
IXQGLQJ�VWUXFWXUHVb
�JRYV�DQG�SXEOLFb

VFKRROV�FKDPSLRQ�WKHb
YDOXH�RI�DUWV�DQGb

FUHDWLYLW\��

$57�Ζ6�5($/b
:25.

�FRPP�IURPb
SULYDWH�VHFWRUb

DQG�JRY�

3URWHVWVb
�KLVWRU\b

UHSHDWLQJ�

$UWLVWV�SOD\b
YLWDO�UROH�LQb
SUHVVLQJ�IRUb
UHDO�FKDQJH� b

MXVWLFH

ΖQWHUGLVFLSOL
QDU\�IXWXUHb
YDOXLQJ�DUWV

3RODULW\b
SUHYDOHQW��b
DFURVV�WHFKb

XVDJH��RXWSXW�b
VNLOOVHWV

6SHFLDOLVDWLRQ��b
LQFUHDVH�LQb

JHQHUDOLVWV�!!�PRUHb
SURGXFHUV�b

JDWKHUHUV�DQGb
GLVWULEXWRUV�RIb

FRQWHQW

7KHVHb
UROHV�DUHb
VKDUHG

3RWHQWLDOO\b
OLYLQJ�WKURXJKb
ZDU��RU�SRVW��

ZDU

63/Ζ17(51(76��
/RFDOLVHG��DQGb
PRUH�VHFXUH"�b
QHWZRUNV�DQGb
LQIR�VKDULQJ

6SHFWDFOHVb
!�

ΖQWLPDF\

6WLOOb
�VHULRXVb
DUWLVWV��YVb

""

5HSXWDWLRQVb
GHFHQWUDOLVHGb
��GHFLGHG�EHb
LQGLYLGXDOV

'HSHQGHQFH�RQb
&2//$%25$7Ζ21

(GXFDWLQJb
HDFK�RWKHUb
DQG�VKDULQJb
LQIRUPDWLRQ

$XGLHQFH��
GULYHQ�SUDFWLFHb
����DUWV�IRU�DUWVb

VDNH�

6KLIW�IURPb
UHOLDQFH�RQb
PRELOLW\�IRUb

VNLOOV��
GHYHORSPHQW

5HOLDQFH�RQb
FR��SUHVHQFHb
�PDNLQJ�	b
VKDULQJ�

$UW�UHVXOWLQJ�IURPb
6/2:Ζ1*�'2:1b
FDXVHG�E\�����b
SDQGHPLF�DQGb

EH\RQG

3RVW��FDSLWDOLVW"b
8%Ζ�DV�DQ��DUWVb

FDUHHU��LVb
GHIXQFW�QRb
ORQJHU�XVHIXO


